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BANKING MINOPlTV MCMBFR 

DOMESTIC ANO INTERNATIONAL 
MONSTAnv POLICY 

COMMITTEE ON VFTERANS' AFfAinS 

HOSnTALS AND MtALI M C m . 
eOMPtNSATION WNSION, INSURANCE 

AND MEMOPIAl AFFAIRS 

FROM CONG. JOE KENNEDY , 1 C'K- PRGE . 002 

SUITE 605, Tiw ScHBArn CcNTtfi 
529 MAIN STREET 

CMAftlESTOWN, MA0Z1Z9 
(6171 Z42-0ZIW 

801(A) TREMONT STREET 

ROXBURV, MA 02118 
(617) 445-1Z81 tonscm of ttje Winittt t̂atê  
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October 20, 1995 

The Honorable William J. Clinton 
President of the United States 
The White House 
1600 Pennsylvania Avenue, N.W. 
Washington, D.C. 20500 

Dear President Clinton: 

I am w r i t i n g to commend you f o r your continued work t o bri n g 
peace and social j u s t i c e to a l l the communities of Ireland. 

In the s p i r i t of that commitment, your Administration 
announced i t s support i n May at the White House Conference on 
Trade and Investment i n Northem Ireland f o r a "Technology Trust 
Fund f o r Peace." 

As you prepare f o r your t r i p t o Ireland next month, I 
resp e c t f u l l y urge you to formally announce your personal support 
of necessary funding f o r the i n i t i a t i v e through U.S. commitments 
to the international Fund f o r Ireland. 

We f i r s t discussed the idea f o r such an i n i t i a t i v e i n March, 
when I wrote you about the fund before t e s t i f y i n g before the 
House International A f f a i r s Committee hearing on Ireland. Smce 
then, extensive discussions have taken place with the pr i v a t e 
business community, the I r i s h and B r i t i s h governments and a broad 
cross-section of the p o l i t i c a l p arties on the island. 

The idea has been well received because i t o f f e r s the hope 
of generating jobs and economic opportunity f o r a l l the 
communities of Ireland. As you know, the fund i s modeled on the 
successful Binational I n d u s t r i a l Research and Development Fund 
established between I s r a e l and the United States, which has 
Generated $2.2 b i l l i o n i n exports since 1977 and spurred the 
development of a $1.2 b i l l i o n venture cap i t a l industry that never 
existed before. 

On a p a r a l l e l track, my good f r i e n d John Cullinane has been 
working with venture c a p i t a l and high-tech experts here i n the 
United States, Ireland and the United Kingdom to lay f u r t h e r 
groundwork fo r turning the fund i n t o a "feeder" system that 
encourages j o i n t ventures between I r i s h and U.S. companies. 
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At t h i s c r i t i c a l time i n the Northern Ireland peace process, 
a clear demonstration of our country's support f o r economically 
driven i n i t i a t i v e s that f u e l both cooperation and job creation on 
both sides of the border i s important. 

Strong support from the highest l e v e l of your administration 
to an i n i t i a t i v e that has been endorsed across the p o l i t i c a l 
spectrum would send a powerful signal that our country i s 
prepared to act i n f u l l partnership t o turn the promise of peace 
i n t o the r e a l i t y of social and economic opportunity f o r a l l . 

Once again, T want to commend you f o r your strong commitment 
to bringing peace to Northern Ireland, and I look forward t o 
working with you to f i n d new ways f o r the United States t o 
promote trade, investment and job creation on both sides of the 
border. 

Sincerely, 

feph p n ^ n n ^ y I I 
MEMBER OF CONGRESS MEMBER OF COJJGRESS 

JPK/boc 
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